Kudelski Group companies

66

Kudelski Group

Digital television

Nagravision
Integrated software security solutions for digital television
operators and content providers.

NAGRA\/SON

Nagra France
Integrated conditional access solution for digital televi-
sion. MediaGuard competence center.

H B H N T FRANCE

NagraStar

Conditional access and smart cards used by EchoStar’s
DISH Network American satellite system and companies
affiliated to EchoStar. Joint-venture with EchoStar (US).

OpenTV

Middleware solutions enabling advanced digital television
services including interactive television as well as inte-
ractive and addressable advertising. Part of the Kudelski
Group since early 2007.

pen

Nagra Plus

Security systems for analog pay television. Innovative
concepts developed in cooperation with Canal+.
Joint-venture with Canal+ (F).

NAGRAT=|

SmarDTV
Removable Conditional Access Modules (CAM) for
digital TV access on digital devices.

SMAREBDTV

NagraCard
Smart card security technology for digital television and
other applications such as physical access.

Nagr@rd



Quative
Last generation turnkey IPTV platform including content
protection, management and distribution.

() QUATIVE

Kudelski Group

Abilis Systems

Integrated circuits for digital television, wireless com-
munications and mobile phones. Competence center for
mixed digital/analog integrated circuits.

Albilis
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NagralD
Development and production of modules and smart cards
for contact and contactless identification systems.

nggra@)

'SWISS COMPETENCE IN IDENTIFICATION

Nagra Trading
Management of the Kudelski Group's set-top box activity.

V2@V TRADNG

Leman consulting
Patent and intellectual property management.

. LEMAN CONSULTING S.A.
Intellectual Property Rights
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Public Access

SkiData

Integrated access and management solutions for car parks,
ski lifts as well as sports, culture, entertainment and exhibi-
tion facilities.

SKIDATA

KUDELSKI GROUP

polyright

Open-ended rights and services management solutions
for hospitals, universities and corporations. Joint-venture
with the Securitas group.

polyright gg

Audio

Nagra Audio
Portable digital recorders for professionals; products in
the high-end Hi-Fi sector.



Historical overview
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1951

Creation of the company by Stefan Kudelski and launch
of the first portable recorder, the Nagra I.

1958
Release of the Nagra Ill; the legendary cinema recorder.

1986
The company is listed on the stock market.

1989
Canal+ adopts Kudelski's access control system for pay
television.

1991
André Kudelski succeeds Stefan Kudelski as Chairman
and Chief Executive Officer of the Kudelski Group.

First million analog decoders sold. Conditional access
television systems become Kudelski's core business.

1992
Creation of Nagra+, a joint-venture with Canal+.

Launch of the Nagra D, the first portable professional
4-track digital recorder.

1995

First order (from EchoStar) for a Nagravision digital
system, marking the arrival of Nagravision in the North
American market.

1996
Full conversion of the convertible bond (1986-1996) as
part of a PEO.

1997
Digital pay television becomes the company’s core
business.

Nagra audio launches a range of high-end Hi-Fi products.
1998
Creation of NagraStar, a joint-venture with EchoStar, and

of NagraCard.

Capital increase and first indirect split of the Kudelski
share (5+1).

1999
The company becomes a holding company.

Kudelski stock is listed on the principal market of the
SWX Swiss Exchange.



2000
Investment in polyright.
Capital increase and second indirect split (10+2).

2001

The Group makes several acquisitions in the public
access sector (SkiData, Ticketcorner) and in digital
television (Lysis, Livewire).

The Kudelski share is split by 10.

Launch of a convertible bond of USD 325 million.
The operation is heavily over-subscribed.

2002

After a ten-year period of uninterrupted growth, the
Kudelski Group suffers from the impact of the crisis in
the television market, particularly in Europe, and of
unfavorable developments in the foreign exchange mar-
kets. The company carries out an in-depth review of its
structure.

Creation of the holding company Nagra Public Access
(includign SkiData, polyrigh and Ticketcorner).

2003
Recovery of the digital television market.

Acquisition of the MediaGuard product line from Canal+
Technologies and creation of Nagra France.

2004

The Group publishes record results, tripling its digital TV
revenues in Europe and almost doubling them in America.

2005

Early redemption of the USD 325 million convertible
bond and issuance of a new convertible bond of CHF
350 million.

Creation of Quative (IPTV sector).

New Nagra Public Access structure; the entity is
profitable again.

Sale of the majority stake of Ticketcorner.

Success of the new Nagra PMA pyramidal amplifier.
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2006
The Group publishes record financial results.

Strategic investments for the development of the Digital
TV ecosystem.

Acquisition of the Digital TV activity of SCM Microsys-
tems resulting in the creation of SmarDTV.

Intensified Research & Development effort with a focus
on content protection, IPTV and Mobile TV.

First mass deployments of the Nagra Mobile solutions
enabling access to TV content on mobile phones.

2007
The Group becomes a leader in middleware and
interactivity for digital television with the acquistion of

a controlling interest in OpenTV.

Massive consumer acceptance of new solutions such as
IPTV and Mobile TV.

Launch of new families of security solutions.
Excellent results for Nagra Public Access.

Success of the Nagra CD player.



Kudelski Group Digital TV

headquarters

Nagravision SA
Holding 22-24, route de Genéve
Kudelski SA PO Box 134
22-24, route de Genéve 1033 Cheseaux
PO Box 134 Switzerland
1033 Cheseaux Tel. +41 21 732 01 01
Switzerland Fax +41 21 732 01 00
Tel. +41 21 732 01 01 nagravision@nagra.com
Fax +41 21 732 01 00 www.nagravision.com

info@nagra.com
www.nagra.com
Nagra France SAS
28, rue du Colonel Pierre Avia
75015 Paris
France
Tel. +33 1 70 71 60 00
Fax +33 170 71 62 66
info@nagra.fr
www.nagra.fr

Offices
Spain, ltaly

Nagravision GmbH
AddreSSGS Oskar-Messter-Strasse 29

85737 Ismaning/Minchen

Germany

Tel. +49 89 962 896 0

Fax +49 89 962 896 99

nagravision.germany@nagra.com

Nagra Kudelski (GB) Ltd
1t Floor Knightway House
Park Street

Bagshot

Surrey GU19 5AQ
England

UK

Tel. + 44 (0)1276 455 860
Fax + 44 (0)1276 479 605

Nagravision Asia Pte Ltd

8, Shenton Way, #34-02
Singapore 068811
Singapore

Tel. + 65 6829 0800

Fax + 65 6829 0801
nagravision.asia@nagra.com

Offices
Shanghai, Beijing, Hong Kong
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Nagra USA Inc.

841, Apollo Street

Suite 300

El Segundo, CA 90245
United States of America
Tel. +1 310 335 5225

Fax +1 310 335 5227
nagravision.usa@nagra.com

Offices
USA (Atlanta), Brazil

NagraStar, LLC.

90, Inverness Circle East
Englewood, CO 80112
United States of America
Tel. + 1 303 706 5700
Fax +1 303 706 5719
info@nagrastar.com

OpenTV, Corp.

275, Sacramento Street
San Francisco, CA 94111
United States of America
Tel. +1 415 962 5000
Fax +1 415 962 5300
www.opentv.com

Offices

USA, United Kingdom,
France, Israel, China,
Japan, Australia, Singapore

Nagra Plus SA

22-24, route de Genéve
PO Box 134

1033 Cheseaux
Switzerland

Tel. +41 21 732 01 01
Fax +41 21 732 01 00
nagraplus@nagra.com
www.nagraplus.com

NagraCard SA

22-24, route de Geneéve
PO Box 134

1033 Cheseaux
Switzerland

Tel. +41 21 732 05 60
Fax +41 21 732 05 61
nagracard@nagra.com
www.nagracard.com
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Quative Ltd.

8, The Square
Stockley Park
Uxbridge UB11 1FW
United Kingdom

Tel. +44 208 610 6000
Fax +44 208 610 6076
info@quative.tv
www.quative.tv

NagralD SA

Le Crét-du-Locle 10

PO Box 1161

2301 La Chaux-de-Fonds
Switzerland

Tel. + 41 32 924 04 04
Fax +41 32 924 04 00
info@nagralD.com
www.nagralD.com

Abilis Systems Sarl

18, Chemin des Aulx
1228 Plan-Les-Ouates/
Genéve

Switzerland

Tel. +41 22 706 19 30
Fax +41 22 706 19 49
info@abilis.com
www.abilis.com

SmarDTV SA

22-24, route de Geneve
PO Box 134

1033 Cheseaux
Switzerland

Tel. +41 21 732 04 04
Fax +41 21 732 04 15
info@smardtv.com
www.smardtv.com

Offices
France, Germany,
Singapore

Nagra Trading SA
22-24, route de Genéve
PO Box 134

1033 Cheseaux
Switzerland

Tel. +41 21 732 01 01
Fax +41 21 732 01 00
info@nagra.com

Nagra-Thomson Licensing SA
46, quai Alphonse-Le-Gallo
92100 Boulogne-Billancourt

France
Tel. +33 1 4186 6859
Fax +33 1 4186 5638

Public Access

Holding

Nagra Public Access AG
Baarerstrasse 43

6304 Zug

Switzerland
info-npa@nagra.com

Headquarters

SkiData AG
Untersbergstrasse 40
5083 Grodig/Salzburg
Austria

Tel. + 43 6246 888-0
Fax + 43 6246 888-7
info@skidata.com
www.skidata.com

Offices

Switzerland, France,
Germany, ltaly,
Belgium, Spain,

The Netherlands,
Sweden, USA, Japan,
United Arab Emirates

polyright SA

10, rue de I'Industrie
PO Box 1146

1951 Sion
Switzerland

Tel. +41 27 323 0910
Fax +41 27 323 0911
info@polyright.com
www.polyright.com

Audio

Nagra audio
Nagravision SA

22-24, route de Geneve
PO Box 134

1033 Cheseaux
Switzerland

Tel. +41 21 732 01 01
Fax +41 21 732 02 12
www.nagraaudio.com

Offices
France, United Kingdom,
USA

Other

Leman Consulting SA
31, chemin de Précossy
1260 Nyon

Switzerland

Tel. +41 22 363 78 78
Fax +41 22 363 78 70
info@leman-ips.ch
www.lemanconsulting.ch
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Disclaimer

This report contains forward-looking statements, inclu-
ding, but not limited to, statements that are predications
of or indicate future events, trends, plans or objectives.
These statements are subject to known and unknown
risks and uncertainties and could be affected by other
factors that could cause actual results, plans and objec-
tives to differ materially from those expressed or implied
in the forward-looking statements. Potential risks and
uncertainties include such factors as general economic
conditions, performance of financial market, competitive
factors and changes in laws and regulations.





